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&DVR�Mi�VH�WHQKD�LQVWDODGR�DOJXP�PyGXOR�GR�$OGHLD1HW��YHUVmR�����RX�VXSHULRU��QD�PiTXLQD��R�FRPSRQHQWH�
$OGHLD1HW$SL;&RQWURO�Mi�GHYHUi�W�HU�VLGR�LQVWDODGR��
�
&DVR�QmR�VH�WHQKD�$OGHLD1HW��YHUVmR�����RX�VXSHULRU��LQVWDODGR�QD�PiTXLQD��SDUD�VH�XWLOL]DU�GR�FRPSRQHQWH�
$OGHLD1HW$SL;&RQWURO�R�PHVPR�GHYH�HQWmR�VHU�LQVWDODGR��
�
$R�URGDU�R�SURJUDPD�GH�LQVWDODomR��,QVWDODU�(;(��GR�$OGHLD1HW�$FWLYH;��UHFRPHQGD�VH�PDQWHU�R�GLUHWyULR�
UHFRPHQGDGR�SHOR�LQVWDODGRU�FRPR�R�FDPLQKR�GHVWLQR�GR�FRPSRQHQWH�QD�PiTXLQD��
�
$SyV�D�FySLD�GR�FRPSRQHQWH�SHOR�SURJUDPD�LQVWDODGRU��R�PHVPR�VHUi�DXWRPDWLFDPHQWH�UHJLVWUDGR�QR�
:LQGRZV��SRGHQGR�HQWmR�D�FODVVH�$FWLYH;�VHU�XWLOL]DGD�SRU�TXDOTXHU�DSOLFDomR��
�
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2�SURJUDPD�LQVWDODGRU�FULD�R�GLUHWyULR�2&;B(;(03/26�DEDL[R�GR�FDPLQKR�GHVWLQR�GH�LQVWDODomR��RQGH�VmR�
GDGRV���H[HPSORV�GH�SURMHWRV�GH�DSOLFDWLYRV��HP�%RUODQG�'HOSKL�H�HP�0LFURVRIW�9LVXDO�%DVLF��XWLOL]DQGR�R�
FRPSRQHQWH�$FWLYH;�$OGHLD1HW���
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$V�LQVWUXo}HV�UHIHULGDV�QHVWH�GRFXPHQWR�HVWmR�QR�IRUPDWR�DSURSULDGR�SDUD�XWLOL]DomR�SRU�SURJUDPDV�HP�
9LVXDO�%DVLF��9%��9%$��9%6���PDV�FRP�DV�GHYLGDV�DGDSWDo}HV�QR�IRUPDWR��SRGHP�VHU�XWLOL]DGDV�SRU�
SURJUDPDV�HVFULWRV�HP�TXDOTXHU�OLQJXDJHP��TXH�DFHLWHP�FRQWUROHV�$FWLYH;��FRPR�SRU�H[HPSOR�'HOSKL��3RZHU�
%XLOGHU��HWF��
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2�SURJUDPD�GH�LQVWDODomR�Mi�ID]�HVVH�UHJLVWUR�DXWRPDWLFDPHQWH��0DV��VH�SRU�DOJXP�PRWLYR�D�FySLD�GR�DUTXLYR�
GR�FRPSRQHQWH�$OGHLD1HW$SL;&RQWURO�2&;�WLYHU�VLGR�IHLWD�PDQXDOPHQWH�SDUD�DOJXPD�PiTXLQD��H�VH�TXHLUD�
XWLOL]i�OR�VHP��R�SURJUDPD�GH�LQVWDODomR�WHU�VLGR�URGDGR��R�UHJLVWUR�GR�FRPSRQHQWH�SRGH�VHU�PDQXDOPHQWH��
EDVWDQGR�SDUD�LVWR�VH�XWLOL]DU�R�XWLOLWiULR�5(*695���(;(�GR�SUySULR�:LQGRZV�SDUD�UHJLVWUDU�HVVD�FODVVH�QR�
VLVWHPD��
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�&RSLH�R�DUTXLYR�$OGHLD1HW$3,;&RQWURO��2&;�SDUD�R�GLUHWyULR�ILQDO�DRQGH�R�PHVPR�LUi�UHVLGLU�D�
SDUWLU�GH�DJRUD�QR�VLVWHPD��UHFRPHQGD�VH�TXH��FDVR�H[LVWD�R�$OGHLD1HW�LQVWDODGR�QD�PiTXLQD��HVWH�
FRPSRQHQWH�VHMD�FRSLDGR�SDUD�R�GLUHWyULR�GH�352*5$0$�GR�$OGHLD1HW���
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�1R�SURPSW�GR�'26��XWLOL]H�R�FRPDQGR�SDUD�UHJLVWUDU�D�FODVVH��
�
5(*695����FDPLQKR�GR�FRPSRQHQWH!?�$OGHLD1HW$3,;&RQWURO�2&;��
�
6HPSUH�TXH�UHFHEHU�YHUVmR�QRYD��DQWHV�GH�FRSLDU�D�QRYD�YHUVmR�SRU�FLPD�GD�DQWLJD���GHVUHJLVWUH��D�
YHUVmR�DQWHULRU��
�
5(*695���F�?ZLQGRZV?V\VWHP?�$OGHLD1HW$3,;&RQWURO�2&;���8�
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FyGLJR�GR�HUUR��0DLRU�TXH�]HUR���
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,QLFLDQGR�XPD�VHVVmR��&RQHFWDQGR��
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$EUH�VHVVmR�FRP�R�VHUYLGRU�$OGHLD1HW�FRQILJXUDGR��3DUD�FRQILJXUDU�R�VHUYLGRU��SRGH�VH�DOWHUDU�D�SURSULHGDGH�
FIJ6HUYLGRU��
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(QYLDQGR�QRYR�DUTXLYR�
�
����)XQFWLRQ�IB$GLFLRQD$UTXLYR�YB[1RPH$UTXLYR�DV�VWULQJ����

YB['HVFULFDR�DV�VWULQJ���
��������������������������� � YB[8VU2ULJHP�DV�VWULQJ���

YB[8VU'HVWLQR�DV�6WULQJ���
YB[&RG3URWRFROR�DV�,QWHJHU���
YB[1RPH$UT3URWRFROR�DV�6WULQJ���
YB['LU'QORDG�DV�6WULQJ���
YB[)RUFD'LU'QORDG�DV�%RROHDQ���
YB[&RQILUPD5HFHSFDR�DV�%RROHDQ����
YB[&DWHJRULD5HFLER��������������µVH�IRU�XP�DUTXLYR�GH�UHFLER��VHQmR��FU1HQKXP�
YB[,VQ$UT5HO�DV�,QWHJHU��������DV�,QWHJHU���
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����3URSULHGDGHV�GH�VDtGD��UHWRUQDGRV�SHOD�IXQomR����
�
1XP&RQWUROH�H�,VQ$UTXLYR��UHIHUHQWH�DR�QRYR�DUTXLYR�LQFOXtGR��
�
�
&RQVXOWDQGR�DUTXLYRV�GLVSRQtYHLV�
�
����)XQFWLRQ�IB&RQVXOWD$UTXLYRV��
�� � � YB[8VU'HVWLQR�DV�6WULQJ���� �

YB[8VU2ULJHP�DV�6WULQJ���
YB[5HI1RPH$UTXLYR�DV�6WULQJ��� �
YB[6WDWXV'R'HVWLQR�DV�7[WB6WDWXV5[���9HMD�FRQVWDQWHV�QR�ILQDO�GR�GRFXPHQWR����
YB[6WDWXV'R/RJRQ�DV�7[WB6WDWXV5[���9HMD�FRQVWDQWHV�QR�ILQDO�GR�GRFXPHQWR��
YB[)ODJ'DWD�DV�7[B)ODJ'DWD���9HMD�FRQVWDQWHV�QR�ILQDO�GR�GRFXPHQWR��



YB['DWD(QWUDGD,�DV�'RXEOH���
YB[+DELOLWDU&RQVXOWD+RUDULR�DV�%RROHDQ���
YB[1XP&RQWUROH,�DV�,QWHJHU���
YB[&RQVXOWD([SXUJDGRV�DV�%RROHDQ���8VH�IDOVH��
YB[7LSR([FOXVDR�DV�,QWHJHU���
YB[2ULJHP([FOXVDR�DV�6WULQJ���
YB['DWD([FOXVDR�DV�'RXEOH���
YB[)ODJ'DWD([FOXVDR�DV�7[B)ODJ'DWD���
YB[+DE&RQV+RU([FOXVDR�DV�%RROHDQ���
YB[7LSR$UT&RQV�DV��7[WB7LSR$UT&RQV���9HMD�FRQVWDQWHV�QR�ILQDO�GR�GRFXPHQWR��

������� � � YB[&RQVXOWD4WGH�DV�%RROHDQ��
������� � � YB[,VQ,�DV�,QWHJHU�����VH�TXLVHU�FRQVXOWDU�SRU�FKDYH�GR�DUTXLYR��VHQmR�YB[,VQ, ���
� � � YB8VU&RQVXOWDQGR�DV�6WULQJ���VH�SDVVDU�³´��DVVXPH�VH�R�XVXiULR�ORJDGR��

������DV�,QWHJHU���
�
���3URSULHGDGHV�GH�VDtGD��UHWRUQDGRV�SHOD�IXQomR����
�
2EV���2V�SDUkPHWURV�GH�HQWUDGD�VmR�ILOWURV�SDUD�D�FRQVXOWD��&DGHLDV�QXODV�RX�YDORUHV�]HUDGRV�LQGLFDP�
VLJQLILFDP��VHP�ILOWUR����
�
,G&RQVXOWD��H�&RQWLQXD���
�
$�SURSULHGDGH�,G&RQVXOWD�GHYH�VHU�LQLFLDOL]DGD�FRP�]HUR��DQWHV�GH�VH�ID]HU�D�SULPHLUD�FKDPDGD��2�YDORU�
UHWRUQDGR�HP�,G&RQVXOWD�LQGLFD�R�SUy[LPR�UHJLVWUR�TXH�YLUi�HP�VHJXLGD��FDVR�D�SURSULHGDGH�&RQWLQXD�UHWRUQH�
LJXDO�D�7UXH���
�
2�UHJLVWUR�GD�OLVWD�GH�DUTXLYRV�FRQVXOWDGD�UHWRUQDUi�QDV�VHJXLQWHV�SURSULHGDGHV��
�
����SURSHUW\�,VQ$UTXLYR�������DV�,QWHJHU������������FKDYH�GR�DUTXLYR��
����SURSHUW\�1XP&RQWUROH2������DV�,QWHJHU��
����SURSHUW\�8VXDULR2ULJHP����DV�6WULQJ��
����SURSHUW\�8VXDULR'HVWLQR���DV�6WULQJ��
����SURSHUW\�'DWD(QWUDGD2������DV�'RXEOH�
����SURSHUW\�'DWD5HFXS'RQR����DV�'RXEOH�
����SURSHUW\�'DWD5HFXS/RJRQ���DV�'RXEOH�
����SURSHUW\�6WDWXV'RQR�������DV�7[WB6WDWXV5[��
����SURSHUW\�6WDWXV/RJRQ������DV�7[WB6WDWXV5[�
����SURSHUW\�1RPH$UTXLYR������DV�6WULQJ��
����SURSHUW\�7DPDQKR����������DV�,QWHJHU��
����SURSHUW\�'DWD$UTXLYR������DV�'RXEOH��
����SURSHUW\�'HVFULFDR��������DV�6WULQJ��
����SURSHUW\�7DP&RPSDFWDGR����DV�,QWHJHU�
����SURSHUW\�7HP3URWRFROR�����DV�%RROHDQ��
����SURSHUW\�7LSR&RPSDF�������DV�,QWHJHU��
����SURSHUW\�7LSR&ULSW��������DV�,QWHJHU��
����SURSHUW\�9HUVDR0DLRU������DV�,QWHJHU�
����SURSHUW\�9HUVDR0HQRU������DV�,QWHJHU��
����SURSHUW\�9HUVDR5HOHDVH����DV�,QWHJHU��
����SURSHUW\�9HUVDR%XLOG������DV�,QWHJHU��
����SURSHUW\�(VWDFDR2ULJHP����DV�6WULQJ��
����SURSHUW\�2SHUDGRU2ULJHP���DV�6WULQJ�
����SURSHUW\�&DWHJRULD5HFLER��DV�W[WB&DWHJRULD5HFLER��
�
�



5HFHEHQGR�DUTXLYR��
�
����)XQFWLRQ�IB2EWHP$UTXLYR���

YB[,VQ$UTXLYR�DV�,QWHJHU���
YB['LUHWRULR'HVWLQR�DV�6WULQJ���DV�,QWHJHU��

�
���3URSULHGDGHV�GH�VDtGD��UHWRUQDGRV�SHOD�IXQomR����
�
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